
COMPLE
LOCAL SECURITIES
FAIRLY ACTIVE ON
DISTRICT EXCBANG1
Bonds Assume Leader

Ship.Capital Trac
tion Declines.

OTHER LOCAL NOTES
4 . !

Mellon Calk in Funds.Do
" lierty Stuns Up Public

Utility Situation.

P A comparatively active tradiiu
manifested Itself on th

Washington Stock Exchange yester
dky,' "with bond issues assumin
tnrktt leadership. Prleea gener
ally -held steady except in the ca»
of Capital Traction stojjt. flftee
shares of this security effecting
decline ofMti.Washington Gas TH P«r « "
notes opened trading with 114^
at 1*1. to be followed by Rallwa;
general 8s to the extent ot ItW
at M. Potomac Eleotrio genera
mortgage is were the only oon

splcuous securities on the loca
board, 1».000 of these selling li
blocks of *1.®#0 sach. at »«. whll<
the conoslldated ts changed owner
ship to the amoubt of *L#00 at SS
Washington Gas is bonds, aggre
gating »50<T atJ 7. were also re

fn the stock list Washingtoi
Railway preferred. In addition U
ths Capital Traction mentioned
above was tsh only Issue to shoa
activity, a single share selling a
SSH*
Lending banks continued to a*l<

7 p«er cent for call funds, with 6 pei
cent representing the minlmcm bid

Mellea Calls la Vwdm.
Secretary of the Treasury Melloi

yesterday Issued a call for 5 pei
cent of the balance of credits heW
by national banks resulting from

j tha recent sale of Treasury ccr'tiflcates.
This will aggregate a withdrawal

of approximately 912.000.00o.
Pafclle t tllttir».

In summing up the puolic utility
situation. Henry L. Dohcrty. of
Cities Service Company. ha*« th«
following to say:
"Reports the coutnrv over frorr

public utility properties Indicate «'
steady tendency toward a lower ra
tlo of operating costs to gross revnuesand a consequent Increase if
net revenues. Because of the depres

ionin general Industry which hat
closed down In whole, or in part
the- Industr al plants of the country
power loads of the public utility
properties have decreased materiallyWhen compared with a year ago
but In many instances while this
lessening of the power demand hae
boon reflected in gross revenues It
has not had any material effeci
on the net revenues of the utility
companies. One of the principal reasonsfor this was that not being

. prepared to meet economically the
J heavy demands for industrial pow>t made on them, central station

electric plants made but little profitt on their power loads, or. In other
words, white the furnishing of this
power was reflected In gross revenuesit did not reflect itself to anywherenear as great an extent in
the- net operating revenues of the
companies. The first six months of
ltSl were the best from a net earningviewpoint for several years, and
all Indications point to the last six
months being fully equal to, if not
greater in this respect. than wers
the first six months.

"Because of the curtailment In
ths industrial activities, there has
been a decrease in the average
daily kilow at hour output of central
stations, the average dally output in
May* of 110,100.00® kllowat hours beingthe lowest reported since September.1919. However, the most encouragingfact derived from the returnsfrom central electric stations
for May as reported to the Electric
World was that while gross revenuesof the light and power utilities
for the month increased by $8,500.000over May. 1920. the operating
and maintenance expenses, exclusiveof Interest, taxes, depreciation
and sinking funds. Increased by
aly 9950.000 over the corresponding
month oi *he preceding year. This
gives some laea of the Increased
operating fHclency which has been
brought ahout and also the lesseningof operating costs due to lower
prices for material, fuel and other
items entenng Into operation. The
structlo nof additional generating
to gross revenues of steam generatingstations for the first five
months of 1921 was 6«.9 per cent
comparing with 58.1 per cent for the
first tire months of 1920.
Sis greatest need of ths public

utility Industry at ths present time
Is new capital funds for the constructionof additional generating
equipment. transmission lines,
transformers, substations and other
Apparatus, that plant facilities may
be equal to the demands made upon
them.**
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00 Abaka Juaeaa Gold .. 1% 1% 1% 1%
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00 Awikn Oh HH » 24% 24% . %

11(10 Amrteaa Cor Pouadrj. 1*0 111 11»% 1»>% + %
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1400 Anitai Loccao SS «*% ** H
100 AMku Lmm Pt... lot
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108 10* 10* +2%
100 AM Radiator SS* SS% SS* SS*
500 Aaaerlcaa Safetj tuor 4 4 *'» *%
800 Ameri«aa'*hlp Cum.... 5% 5% 5 5

I 1000 Amr Kailtlnc it *4% *** »H + %
200 Amer Smelting ft 00% 09* OOS S9* . %

43U0 Amer Htael rouuUrj ... 22 22 ill* 19* .2%
.. 24)0 America Hu«ar 59%* 01 50% 0U . %
. 200 America Safer pf *7% 88 87% 88 + %

M00 Aan S0B.tr. Tobacco. 43S 4*". 41% 41% .1%
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, M0 AaMT Writ Pnper ft.. 22 a *1 22 + %
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I 300 Booth riakeriea ...... 3*3*
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100 Brook Bap Traaalt ctf. *« ,8% «% 0% . %1 200 Bremwlck Co 8% 2% 2% 2%
800 Batte Copper Zinr 4 4 *% 3S . %

t ttOO Butte Superior Copper. 11 11 10% 10Ti .* %
LW Botterirk Co 27»4 27*4 2T 27% + ^
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4tN> (ialif Pai kln« 60*4 «0H IW=4 -f *4

Calif I>trolr«m «2 31 *i 31*4 . H
, <100 Calif Lead Zinc 4 4 3H 1*4 . U

1100 Calnmet Arisna 112 112% 111% 111% . \5300 Central Leather 23% 24 22% 22% . %1 290 Central Leather pf 58»4 ."*% 38% 56% +1» 'jOO Cerro d# Paaco Copper. 2i% 2o% 24% 24% . %4'S» Chandler Motor* 4t% 42% 41% 41% + %1300 Cheaapeake Ohio 51% 52% 51% 51% . %00U Chicago <irt W«*atern pf 16 1C% 16 1«% . %1900 Chkago. Mil. HI Paul.. 24% 25% 24% 24% . %2WU «t»i. MIL ftt Paul pf... 37% 38 27 3ft . \000 Chi Northwestern .... eS% «» «3% «3% + %SW CM-aco. K 1. Partlr.a Zn\ »» ; SK* 20% . %C^a. K I. fa" pf.,. G3% 33% ttt% . %303 Chile Copper 0% 10 3% 10 + %
» fcw rhino Capper 21 % 21% 21.%100 C. C. C. ht Loula 37% 37% 37% 37% .3%
l 100 Clnett. 1'eabodjr 40 40404<l .I

WMCor*-Cola Co 32% 33 32% 32% .1
:wa» roliimhii (ia« Kl^tric. 53% 53% 53*i 53%!*»> Co| (iraphophf.no 3% 3% 33. %VWi Col Gramophone pf.... 13', 13% 11% 11% --2%

l \lU0 Conftol Wbt r- 5% 5 5% + %«MK) Con*ol 4iaa M% S". Sl% 85
lO» Co«t Can 3S 33 Z* 3s' 1A» Cunt CnudT % % %%230 font In«uraa<f 6«) 01 O) 81 +313IW Corn Products 85% 65% 65 »««i ^-1.TOO Corn Producth pf 101% 102 101% 10*_»

2400 Cosden Co 23 23 22% 22%OjW Crucible Steel 52 52% 50% 52 .%300 Cuban Amer Sugar .... 12»i 13% 1!»% 13 -f %I 61400 Cuba Cane Kngar S% S% 7% 7% . %
i 7200 Cuba Caae Hugar pf... 13% 10% 17% 18 .1%
[ 300 Denver Uio C.rande pf. l»i 1% 1% 1%200 lK»mc Mlnra ... 10% 16% 16-% 16% . %100 Wtk Hon Coal 17 17 17 17

330 Endieott Johnaoa 57% 57% 57% 57% . %900 Erie R K 12% J3 12% 12% -e> %200 Erie R R lat pf 18% 19 18% 18% . %15300 Kamoos Plavers 54 54 52% ."*2% + %100 Fisher Bodj 83 S3 83 83
300 Fl»k R.ibbe- 0 9% 93
700 Freeport. Texaa 11% 11% 10 10% .1%WW0 f.eneral A«p'.ialt 43 43% 41% 42% +1%I 600 General Anphalt pf.... 79% 79*« 7«% 78% . %2700 Ciastoa Williams 1 111
1U0 General Cigar 54 31 54 54.%J* Geaeral Cigar pf deb.. *3% 83', 83% 83% .1%7100 General Electric U0 113% 109% 111% +1%6000 Geaeral Motora 9% 9% 9% 0% .%200 Goodrich Rubber 29*, 29% 29% 29% . %200 Goodrich Rubber pf 71 % 72 71% 72
400 Gray Darin 11% 12 11% 12

9100 Great Northern pf 71% 72 71 71
3"0 Great Northern Ore aub 28 23 28 23 -4- %200 Greene Canaaea Copper 20 20 20 20 .%200 Gnlf. Mo. Northern 2» 20 20 20
3ro Haekell Barker Car.... 55 56 55 58+12000 Houston Oil ..*. 42% 42% 41% 42
7410 Hupp Motors 10% 10% 10% 1.1% . %
100 Hrdraftlic steel 7 7 7 7.2%100 Illinois Central 94 94 94 94.1
200 I ndinborna Refg 2% 2% 2% 2% . %
1100 Inspiration Copper .... 39% 30% 30 30 .%
100 Interboro Cone Corps.. 3% 3% 3% 3%
000 Interboro Coo Corpn pf 10 10 0% 9% . %
1300 Inter Harvester Co.... 68% 70 68% 69% 4- %
700 later Paper 41% 41% 39% 30% .1%
2100 Inter Mere Marine 9 8 *8. %
9100 Inter Merc Marine pf.. 40*4 40% 37% 37% .3
1300 Inter Nickel 12% 12% 12% 12% 4- %
200 Inriacible Oil 8 8% 88%
700 IManl Oil 2% 2% 2% 2% . %
100 Jewel Tea Co 10 10 10 10 . %
200 Jewel Tea Co pf 31% 31% 81% 31% .1%
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900 Kennecott Copper 17% 17% 17% 17% . %
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200 CtHe. S b certfa.. 12% .. .. I £2. r. 1.,100 (reola Srad S% .. ... j Malleoli,;"ino Cnahinf Pet 12 .. 10 Inter R T 7.too Elk B..la Pet.... 8% 5% 5% 1* libby McV?; "'

100 Peder.. Oil 1% .. 1 *«rt. A Ca lii.l?£!£l.EX' 0U-: % " 79 1 5atl Clk A St 8a!100 Orand(U Oil 2% 5 vn A H 4a*S!«. '"^ sfeeffc ,4#. .SS £o*,n.:::::::: >ii% ^ ** ,5300 Marlaad Reflniaf.. 1% 1% 1% ? Searl^ 7.'' 133000 llaracalbo Oil 19 18% 19 u300 Me-ritt Oil 7% 7 7% \ M NT7s7130 Mexico OU 30 55 00 1 SO NT Ta' 19005500 NoMe Oil * 0a«.. 31 23 20 2 SO NY Ju.130 Ohio Ranger ..... 3 .. 33 8on2 jff^fc330 Oaar Oil .....f... 1^4 1% 1%
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200 Sapnlpa Ref 3% 332100 8e*MMlt O <fc R.. 11 10 AO CUSTOM I700 Stoma Pet 3%"
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. 100 Uiami Copper it* It* 10* ! * . * 1UM Middle ««£ OU M* > * 1»* »*1103 IfldTDl* ItMl n* 39* 33* 3t* . 14 422 Lwd* W* »* » 1* . *££ ii01 T»"» I* 1* J* 1* . 14 155 II o, Ksbm., Tun pf. 8 > 3* 2* . *SS ii!-*"!} £,elfc: ! * ">* 15* - * uMO Missouri P«dHe pf ... 87* 3T14 30* M*300 Uostgom. Ward 1«J 1«* It* 18* . * 1*0 KlUwl Acm. 14 1414 14 14* + 14300 Natl Cloak Suit 1* 1* 1 1 . 14300 Nattoaal lM< '. 71* Tl* 00 00 .1*,« N«IHJ.fcM.l3«pf. »* 3* 3* 3* -5V£ 2 J C"t"1 00 00* 00 OP14 + %100 X r. Chi, MLlMpl. « 83 83 88 +3W0 Jl Y. CM. »t L 3d pf.. 05 01 03 07 +3* u1700 » y. N H. Hartford... 1514 13* 14* 14* . *400 Norfolk HontUera 8* 0 .0* #
W0 Norfolk Weetern 04* 04*^4 04 .*,.* Americas M 6U', 00 . 00* + 1, "

151®» Nor4k.ni Pacldc 73* 7314 71* 72 . %.SI i?"* '^otu *»> . a* ?** »* a* u2S 2!" Pn4 "»««»»« . 1* 1* 1* 1* + * 11
> *2 °"urto "*«» % ** * »SJ00 Orpheua. Circuit 17* 17* 17* 17* + *

I 2X 52!* *'?' ; * »* 0* _ 14252 25" "ottl, Machine. 37* 37* 31* 27* + *** PkclOc Oh Blaetric... 88 M HM«00 Pacific Mall 8 8 Y» 8
££° EV*48. 011 34* 34* 34* 84* . 146800 Paa Amor Petroleum.. 42 43* 41* 4>* .14MO Paa i« Patrol CUM B 87* 87* Wt 88.14100 Panhandle ..i -7 71 1.JO* Panhandle pf 70 70 70 703W0 Pennsylsnnla R ...... -97* ST* 87* 87*200 Penna Ses board StMl.. 7* 7* 7* 7* .14,£5 fiff*!! : M . W* *» ' M* -»*1900 Part Marquette 18* 18* ID* 18* S1300 PhlU (oKipanj 28* 3«* 2814 28* . *1500 PkUUpa Petroleum.,... 18* 20 18* 20 +1%1C0 Mrtiup. Jone. ........ *) «o 00 so -3*«Stn Pierce Arrow 11* 12* 11* 1114 + *,22 "!*« *rrow f* *»* » * ajiv »* + *1900 Pierce 011 .-.. -8* « 8* 5* + *900 Pierce OU pf 31* 94 81* 81 +8000 PUtaburcb Coal 54 84 84 54
900 Plttatmrfh Weet Va... 2.M4 2.".* 2S 25 . * 1
000 Pood Creek Coal 18* M* 13 18 .I40» Preeaod Steel Car 52 5* SI 61 .2* a

-000 Pullman Co. .< 0. w* 01* 00 Du . %500 1'uDta Alcgrk 8u»ar.. . 2S* 27 20* 2»*000 Pure Oil Co 24* 24* 24* 34* + *44"0 Rwy Oteel Bprln*. 7» 74* 72* 78 .1100 Rwj Steel Sprlafa pf.. 100 tOO 100 100»
800 Rand Utmre 25 J« 25 29 +4Ray Conaol Copper..,,. II* 11* 11* II* . *2700 Reading R R !. 88* 00* 05* 05*200 Readlnr R R 2d pf.... 88* 3S* 39* !< *, . U
200 Replofle Steel 19 19 10 19.2
8900 Republic Iron steel-.'. 44* 45* 43* 44* . *100 Republic Iron Steel pf. SI SI 81 81 .*500 Republic Truck 9* S* 8* £*
2700 Royal Dptcb 47* 47* 48S 4«"t + *2900 st Lool. San rrencl~>o. 22'. 22* 22 22 . *10 St Loula San Pre. pf.. 94* 94* 84* 34*900 St Inula Southweatern.* 23* 28* 291, 23* *
200 St Ix-ul" Snntbwcaln pf 31* 91* 31* 31. *90.1 Sanln Cecilia gu*.ir .. 2* 2* 2* 2*
2110 Savage Arm* 10* 10* 10* 1014 . *200 Seaboard Air Line 5* 5* 3* 5448100 Scare. Roebuck 50* 01* 59', 80*
000 Seneca Ccpper It* 14* 14"4 14* . *300 Sliattuck Arizona Cop.. 5* 5* 5'-. 5* . *1300 Shell Ttndc Tran« 34 31* 34 34* + *3»«t Sinclair CvbkoI Oil 17 17 I«», l«», . *4100 Southern Pncific 73* 7«* 75* 75*Wl Southern Railway ..... 19* 19* r< 111 14400 Southern Hallway pf... 44* 44* 13tatf
20« South Porlo Rico Sugar 27* 27* 27* 27* .2'»200 Standard Oil 194* 1»4* 131* 1»4* . 'i900 Standard Oil pf 107* 107* 107* 107* + *
40". Standard Oil of Calif.. <19* 7o*

'

00* TO* J- *900 Steel Tube pf 09 r.9' t
500 Stewart W.rt.cr 22* 23* 22* 29* +1*

17900 studeboker Corpn 05* 87 0914 «' + *900 Ten* Copper (hem 7 77 7
3100Tesaa Company 33* .13* 82* 39* + *

1106 Texan PaciHc 22* 22* 22* 22', + *
1700 Texas Pacific Coal Oil. I«* 1«S 10 1<> . *1200 Tobacco Product* 5«»a 58»3 55* 55* . *
400 Tobacco Product* pf... HI 8.1 S2 M
100 Tol. St !. West ctfs.. 9* 9* 9* 0* . *

3900 Tranacontl Oil «* 6* <* 0*
200 Cnlon Bag Paper 59 59 39 50+1
1500 rnion OH 16* 10* us* 1«*
2700 Union Pedfic 11* llh«i 117* lis . *
900 I'nlor Pacific pf...... «5* 85* 85 85 *
200 United Alloy Steel ... 23 23 23K

1400 United Dreg 8S* 55 35 .*
2900 United Trait 102Va 102* 101* 102*
200 T'td Rwy InTeatmenl. .7 7 77.14
3O0 Utd Rwy Incest pf 17* 1* 17* lb
8100 United Retail Stores., 40* 50 4s* 4914 .1
1300 U 8 Pood Products 15* 18* 15* 15* . *
400 C 8 Indus Alcohol 45* 43* 43 43*
900 H S Realty Improre.. 14* 45* 44* 43* +1*

15700 t; S Rubber 4«* 40* 43 48* .2*
500 V S Rubber 1st pf 98'4 M* HI* S4>, .1*

20100 C S Steel 73*i 73* 72* 72* *
200 V S Steel pf 100 109 1<>9 1011
3100 Utah Copper 44 44* 43* 43* .114
1200 Vanadium Steel 2«* 2«* 20 2«",
1800 Va (arollua Chem 24 21 23 23* . *
700 Wabash R R 7* 7* 7«4 , 7*

2700 Wabash R R pf A 20 20S 19* 199, . *
400 Western Maryland .... 0* 9* 99. *
200 West Maryland 2*1 pf.. 18* 10* 10* 10* . *
200 Western Pacific R R.. 21 21 So* 20* . *
2o0 West Pacific K R pf... 5" 39 5* 59

2100 Westlnghouee Mfr .... S'lS. 4tl*i 3*>* 40 + *
300 Wheeling Lake Erie... 9 9 99 . *
100 White Motors 32 32 82 32.J
700 While Oil "

« 7* 7* 7*
500 Willys Overland 81s 8* o0. 14
200 Wilson Co 3214 32* 32* 32* +1 11
300 Wisconsin Central 23 25 2523
800 Woolworth. F W 107 107* 1"' 1"7 . *
700 Worlhlngton Pump M.. 34 34* 31 34*
Total sales. 4S3.500 shares, against 440.317 yesterday, 447.530

a week ogo, 818.811 n year ago. and PS1.500 two jcars ago.
Prom January 1 to date 110.714.9S0. against 148.2S2.35s a jor

t ago. and 195.051.023 two years ago.

" I 14 Ronthwe.t 1U11 7s. 07* 97 97*
* /SflAKtC 32 Swift A Co 7s. '31 97* 974i 97>k !
£\L I l()I>3 25 swift ft Co 7s. -23 97* 97* 97*ill Texas Co 7s 100 90* 100
» Market Asia.) 8 United !>rag» 9s... 100

4 Western Elec 7s... 100* 100* 100*
FOUEK1X BONDS.

'-'* 2011anihilrg 4*s .....11* 11* 11*2* 8 Swiss Govt 3*s..* SO 88 SO
.. 11 10 11
.. 14
It. S 7 8 p........^ ,

:: G? sf4 st Breadstuff Movements .
.. 28 25 28
.. 4* 4* 4*
.. JlV .. NEW YORK. Aug. 23..The following 1

"20,. shows the mosement of breadstuff, at New *

71 70
*

71 York today in bothels of fraio and barrel*
1H ... .. of flour: ;

.. 16 IReceipts Export^
..2\*2*4 Wheat US.VQ0 809.000

..78 .. .. Corn 2 000 9.000
4 .. .. Oats 4C0O-»1-DS.Flour 67,4)00 24.000

i' liii Sil ^ export rlMrancen from the neren
'

o-t* principal porta of the Atlantic aeaboard
r»ciimt. kit York» Boaton. rhtladalphia. Haiti- '

,s oq24 aan£ oont »®re. Newport New*. Galveston and New
Orleans) thus far this week, as compared

I'm** ** wlth «>rre#ponding day of l«*t week, have
. 52 " " |**11

ie' 94^411 Today This Wsok Last Week
I. ts% ^

«. riour 48.0W 106,000 50,000I- 100.. Whaat .. 10W.000 S.iW.Ooo 4.WW.noo
s. 104H 104*4 104H Corn 78.000 121,000 182,000 J
.. 100% 100H 100H Oats12,090lOlfiExports of wheat from the four ports JI. 100% .. (New York. Bo«ton. Phila4tlphia and HaitiI.100%morel were 485,000 bushals; last year,I. 101* 191 101*4 442,000.
J. 101% .. ..

®4* 1 1

I. tw 97%i w

SlSil National Savings
gx 55th I j Oldest Savin* I

n Herald. Year j | Cw. ISA
Mil | wmi

a

OCK AM
» r

complete; n. y
MEW YORK. Aug. 23..-TotAl itleift? $0.»7S,»00 against 18,179.00ii\/.'.'I.f10' *nd UO.721.OM t

woV«i'"ir° V '1 li4UM"
jss&sk:

<ib ««

*fg » J£««j »H».. "«».% AM Pi£»['itsl&syjfc ss :::::ss;"bun*r. Vim qTu m.i*^ E f Ft" <*{ W.JO 87.84 IT.Uson* 4%eT»f. 97.00
»' * ««

«J K ! fJiA*.* /* 1* » «
W V I* 4tk 4%a.. 91.94 97.71 07.78
12 0 Ittt <1i> HI 97.74 97.90 97.90
140 U 37'torr 4%... 90.74 09.99 44.72
25 C Via iy res.. B8.58 00.90 9*50
04 U 0 Victor/ 9*... 90.70 94.48 90.99
»!> « 104H ..

FOBBIGN lom.
0 Balita 7%a 10114
40 Balclau 0a 101*4 101 101
1 Melon 9a. 1925.. 94*
2 Chlaeae Ml B 5e. 47% ...

iHCIWol htMOi... 1MU 9094 1W'4
4 C of IMtin M. 89'j 89 BS>,

19 City of Oapea 514. 79% 7» 7V
Mi C of Cbrlattaala 8e 100 90% 90%
a city of Lyon. Sa... st% 99 99
SO of Maraelllea 6a. 99
1* City of Pari. «a.. M)| 99% 90||
10 City of Tokyo Bo.. 84% 69H 04%
30 City of Sfrick 9a.. 100*4 9014 19014
9 DnM Moa. 9o A. 10114 101 101
19 Daalak Mm, 9a B. 101 100V4 100%
58 D 0 5* BOtoo, '29. 04 90% *4
17 Do of Caa So, '28.. as 99% 90
t Do of Oaa 9a, 'SI.. 9014 9014 9014
82 Frame* Oort 9a.... 100 9914 100
94 rraack Oort 714a.. 9014 00 0014
a In Japaa lat 414a. 90% ..

5 la Japaa 2d 4%a. 9014
11 I Japaa atrl la 4o. 7214 7114 72%
20 K of Doomart 8... 102 101% 102
4 K of Norway 9a... 10914 103% 100%

32 K of Swodea 9a... 87 90% 04% ,

7 Bop of Chile 8a... 99 98% 99% 1
0 Bo of Caba Sa. '04 79 70 77
2 Bep of Cuba 4%a.. 00T4 ..

11 Crafoay 9a 90% 98% »9%
7 Swlaa Gort 9a 108% 100 100% .

0 of Oao Paulo 8a. 07%
54 VKOtBAI 9%e. '21 90% "..
28 DKGtBAI 6%a, '22 98% ..

112 UKlitBAI 814a, '28 89% 89% 80%
27 CKUtBAI 9140. '87 87% 07% 87%
% V B Brazil 8a 00% 90% 90%
18 C 8 of Mexico So.. 41% 44% 48%
» 0 8 of alexlro 4a.. 84 8*% 84

NEW YORK BONDS.
8 * T City 4a, '59.. 82
AILWAT AND MISCELLANEOUS BONDS.
8 Am A( Cbem 7%a. 96% 90 90 «
4 Amer Baaelttas Do. 78

22 Aai TAT CTt 8a. 100 99% 99%
12 A T * T Ml tr 5a. 85% 85% 83%
1 Aai Writ!Of P 8a.. 70

17 A * Co rl oat 4%e. 81% 81 81
19 At T * 8 F sea 4a 77% 77 77%
7 AtTASF CTt 4a, '53 70% 70% 70%
8 At T * S P adj 4a. 71% 71 71%
5 Atl Cooat Line 7a.. 108% ..

2 ACL LAN col tr 4a 72
*

.. ..

2 Atl ReSaery 814a.. 101% .. ..

2 Atlas Powdrr 7%a ..

1 Bait * Ohio 6s... 90% .. ..

6 R A Ohio rrf Si... 7)% 71% 71%
8 B A Ohio crt 4%s. 70 m% »*«
8 B A Ohio fold 4a.. 69% 09 69
15 B ft O pr In 8%a.. 86 83% 8.1%
21 RAO Is, PI.BAWV M 63% 64 -|

1 BAO 4s. TAT die. 34% .. ..

aBAO B dir. 82% 82% 82%
1 Dfth 8 1st «t 6*.. H"j..,
3 Bfth Kteel 3a. *36. 77% 77% 77%
2 B Kdlson get 7a, C 100 W\ 100
4 B Rdivon gen 7s. T> 100 .. ..

2 B Rdl»oQ- iron fc. V H«,
2 BUT 7*. Tr C ctfa .">2% .. ..

3 BUT 7s. T C etfa a 40 .. »
7 Br In El 1st 5«... 87 tw% 60%
1 Buifti T^rm con .71% ..

7 lla%b T*r Bldg 75 74% 73
0 ('it Northern 74... B«3% t
uO Can Nor deb % D0'» 90% 09%
W Central l^a »en 3* 87% 87% 87%
64 Cent PactfW* ft.t 4a 73% 73% 73%
1 Tent VMl lHa. Tt
2 Cerro P r*t 8#. 107% 1*7 107%

21 C A Ohio ron 6a... 91% 91% 91%
19 C A Ohio crt :*... 82% 82 82%
1 C A Olila in 4%s. 73%
3 C A O'.ilo crt 4%s. 77% 77 77
0 fhl A Alton rfg 3s 44% 44% 44%
2 CM A Alton 8%s.. S8% 88 33
1 C B A Q (en 4s... 79
5 C B A g ti-y 4s.. 70 .. ..

b\ OBAQ >int 6%*.. 101% 101% 101%
,4 Chi Orent We«t 4*. f»2 31% 32
3 CMA8tP crt 3s. B. 64%
3 O 11 A 8t P fen 4a 70% 70% 70% ^
7 CMAftvP f m 4%«. 77% 76% 77% |
7 CMAStP ctrt 4%a. 63% 63 63% I

13 CMABtP rfg 4%s. .'.8% 38% 38% I
11 C M A 8t P 4s. *23 73% 73 73
8 CMAStf* d 4*. 84. 37% ..

2 CMAStP 4«. Puf 8 61 60% 60% lm
8 Chi A KW 6%a... 101% .. .. jv
2 Cblcato A NW 7*. 102% .. .. tir
2 Chi 11*," Co 3a... W» .. j. Hf
13 CR1AP Ht rfg 4s. 68% 67% 67% lCo
3 Chi Un 8ta 4%a. A 81% 80% 80% c
18 Chi I'n 8ta 6%*... 106 103 103 D|,
1 Chi A Weet Ind 4s 60 D
7 Owl# Cop ctI 7s... 9!1 92% 92*, lh)
3 Chile Cop rol tr 6m 70% 70 70 K.
1 CCCAStL rfg 3s... 70% .. .. r
2 C C A.Rt L 6«. 9<» .. .. ^
4 CCCAStL C dis 4a. 73% .. ..H1Colorado Indus 3*. 72% o.

4 Col A Sou rfg 4%s 76% 76 76% L
« Corn <;«H evt 7s... 102 101% 102 J!"
;a Cuha Can*4 Bag 7*. 58% 32% -12%
13 Cuban Am Su* 8«.. !*9% 90 J?'*.!*
S.Cuban Kti'fond 3a. 67 63 Mi
3 Cumber TAT 3a.. 79 .«

1 l>el A Hud ref 4s. 79% ff#
1 Hoi A Ilud«on 7s.. 103
2 D A Rio < imp 3a. 70% ..

3 O A Rio <; con 4s. 6"»%
2 IVt K rfg 6*. B... 88% .

3 I»et Un Rwys 4%a. 38% - > ...

3 D >iutcli d*b 7%a. 104 108% 1* ^ M
m Dip de N P 08 97% £ 2*
3 iMiq IJfht A P 6s. 93% 93% 93% ^
3 Erie prior lien 4s.. 51% '4% 84% Vll
r. Kr1<> c^n Ilm 4a... 42% 4.% 4~ .s

8 Brie cvt 4a, aof A. »% ..

4 Krie cat 4«. V B. S.", .. ; p
8 Erie ctt 4a. «er D. 42% 42 4.
2 Fla CAP 5a. '43 . 77% ..

4 Gen Elec deb 6s... 100% v
1 f.cn Eie«* deb 5a... 86'i ..

!1 KixlTcar T Co 8a. 102 101% 101% JY'
R « Triink of Caa 7a 102% 1«%
16 Orent Northern 7a. 100% 100., H %

» Or»at North 4%a.. M% 92% 82% £
5 « Bay A W deb B. 8"4 -

14H A M ref 5a. A.. 07% 08% J7
!7 H A M adj inc 42% 41% 41%
1 Illloola Ceat 3%a. 92 .. " J
A!rfn^?%.Al|J 10=

\"! t. '53-::: TO« k'

2 ladiava Steel 0a... 99 .. ^
II laterfc-Uetro 4%a.. 14% .. ^
» I M 414.. T C ctfa IS "% «J4 .
3 Ialerb K T ref 5a.. 85% 53% M14
3 inter' Aarlcol 5a.. 78% .. - .

(7 later M M ; « « £* ^2 _

9 Iowa Cent rfs < JJ* 89s ^
4 K C Ft s * M 4a.. 08%
8 Kan. City Sou 5a. ,77

5K City sou lat 84- »«% 5** * j
I K City Tee lat 4a. n%̂
II K Sprlaafleld T 9a 93% 95% K>*
1 Lack Steel 3., 50. WJ.2 LSAMS deb 4a. 2» S3*
9 L8AMS deb 4a. 81 M% ..

4 L Valley con 4%a" 781f "

II LehUrli Valley 8a.. 98% 98 08 A
1 Locivia rtl Co 5e... 84 ..I5Lonl. A Na.h 71.. 104 ... .. .

1 L A N unified 4a.. 81%

Capital and Surphn,
$2.000.000.00

rtftAWING yoar will U
^ bat one «tep ia the
natter of ordering yoar
oJFurs as a yaArt aai

Equally important is the
appointment of an Executor
responsibility of carrying out
or Trusire to shoulder the
your last wishes.
f Go into all a s p e c t s of
thete important duties with
Our Trust Officer. No obligationto you will result.

* '

6 Trust Co.
Depository in Washington
aat New Tarii Ave.

ll
I * IT iVi, .>4JSt&riJL faW.'if^

E^MS55SSS==9=S====2S

fD BOND
. BOND SALES
of bond* ob th. Stock Bukuit0 yeatrrday, IT,lit,000 a vook tgo,

we sco. From Juurr I to
>00 a, year to aad ll.n«.»4l»0«
id «*! » today. Total aaloa of cask
Jjrtc* aro dm:

kya . m Um nam* m. a Alt u... os% as M*luMiirik. ss% .. 77",J2fSS? *»* * **

jKUS^LVSg ::
25 SS !!5i&vzrs. »%
®

5 I* 0 T * M fc, A> »* .. *::'"OliBlKji 87

&U2&W. s% aS ttTCAHR r*i 4%. 7«% 78% "SSplsL&i:* ^ l«5

! « P « os% 08% ss%* syuei.uap o» * a-.
* NYNHAII r to. 48 57 M 56
U KTMRAII d 8%a/S4 83% *3 85llsrw debt...., »i% w% mm,! 51S1 " «* **
lt & y 2 *B *'** *** ** w0 S A Tw eoa 4o.. 78% 7» 71
i:»iw«itita..n»n 102% 102M* k n« n« wi1 Northern FaclSc la 101%» » Otatoa F 1« k « 78% *0
14 Ko» B*U Til A... MS% 101% 101%» Oreyon * 0 let 5o. »1<4 ..

1 Or«»oo L lit k. 10%
H L rt» K* «* «*I Owg-WB A N 4a. n%15 Pu Oaa A Bloc St 79% 7»% 78%1 r»t T»l * 7.1 h.. 83£ ..

2 Packard Motor 8a. S3
Ufa B « 7a, -M.... 10* 103 10S%15 Pa R B Sa S7% 87% «7'»
102ft It B fold «%a. SO', W% »»%2 Pa U B U-M 4%a. 7»% ..

t Pere Mar rt» Sa,/. (1% ..

2 Parr Marquette «a. 66%
.l{Mllpplaa By 4a.. S0% ..

S nil Co crt Sob So M%
* Port B L * P Sa.. «% 68 II
1 Public S of N J So S7% ..

IS Reading (oa Sa... 75% 75 73
1M S <( « I t la. 78%S Rio C * W lot Sa. 66% M% «%
2 B C A W col tr 4a 53 ..IUlAtll%i.. 67% 06% 67%
lOStLIMAS too to.. 88% S6% 88%
32 StLIMAS raf 4a... 78 .. ...

* StLIMASRAO 4 4a 66% ..

% SLAV pr la 4a. A 62 61% <1%
S StLASF Sa. a*r B. 74% 74 74%

SS St L A 8 F adj-tfa. 66% 67% 68%
81 St L A S F lac Sa. 57 5«% 57
ltlLAHF O-M Sa *7% ..

lit L SW lat 40.... 67% ..

S St L IW coo 4a... 64% 64% 64%!
0 St L SW Tarn So. 67% 0»% 66%
1 StPAKC S L 4%a. 66 .. ..

1 St P M A M c 4%a M% ..

S San A a A P lat 4 62*. 62% 62%I S Air I'toa rff 4a.. 38%
7 S Air Uoo adj 5a.. 27 26% 26%
4 5 Air Line coo 6». <!> 48% 49

14 Sinclair O rat T%0 *1% *1 81
55 Soo Pad* cvt 4a. 81%j21 Son Pod6c rff 4a. 76% 76% 76%
t So|i Pac col tr 4a.. 71%
II Sou Hiry coo Sa... 84% 84% 84%
15 Sou U«ry fa 4- . 57% 57% 37%
5 Sou Rj M a O 4a.. 00%
5 S Oil of C dab 7a.. ins% 108% 103%
6 R A T Co of Am 7a 82
1 T Axo of 81 I. 3o. 86%
* TBe Oil Co 6%a... »".% S3% *3%i.
S Union Pacific 6a... Inn M% 1<>>

27 tia Pacific lat 4a.. 81% 81 81
23 13* Pacific cat 4a.. M 83% *3%
S tin Tank Car "a... l«l% lli|% 101%
5 Of Baal A I 5a.. 89 87% SS
14 C 8 Rob 7%a. '30. 1«0 .. ..

15 C 8 Rubber 5a.... 78% 7S -78
31 r 8 Steel a f Sa... 81% 08% *4%
3 rtah P a Llfbt Sa 78% 79% 78% !.
1 Va-Par ciwai fio... HI'a .,

I *a Ry a Power J, - 1
3 Tlr*lnla Bar 5a.. 88% 83 83%
4 tfeat Marr'and 4a. 54% 53% 33%
SWeat Pacific 5a... 78%>

56 Wear Inloo 6%a.. 88% 80% SS%
IWCirl eat 4%a.. 80 ..

M Waat Shore 4a re* 70.. !
IS Weatln* Elec 7a.. 101% 101% 10t%
SWA Lake K 4a... 53% .V.% 33%
5 Wll.cn & Co lot Aa IW% 86% S«% ,
t Wllaon a Co cat Co 82
5 Wlac cent gea 4a. 68 .. ** I..ll

FOREIGN BONDS l <
(rurnlib«d by W. B. Kibb. ft C^) j J

' 1
rlln-4« 11H 11% llH'J
»*t« Berlin is 10%t 10% Ui\ 3
*w*a 44« 12% l'-M« 12*4 ]
bteni 4« 1S>4 1SU 11*4 <

4* JSU I3U I*1* *
f«1en 4K 11% IIS US 1

l-'S l^S 12% <
im »l<k»rf U 12\ 12\ 12% 1
en 4* 12% 12% 12% 1

nkfurt U 1SS II», # 1»S
nnkfurt o« 15% ] "»'* 1 "7»
iiaburf S» 9~% 9't
irabnrt S1,* 1U», lot,
imburg 4* 12% 12% 12%
iiaburf 4 V«s 13S 1**4 "S
itrxir HVs 13% 13%
ll*lf fm 14% 14% 14%
inirb 4* 13% 13% 13%
rman GOrt l« 11% 11% 11%
rtuan tiorf 3%« 10% 10% 10%
rmiD Govt 4« 11% 11% 11%
rmin f.crrt 11% 11% 11%
upp 4« 14 II 14
idi«ohe Aniline 4%«.. 15% 15% 15%
l*em Klerk <ie» 4%n. 15% 15% 15%
'iulufer Bank 4* 13% 13% 13%
rddeutnrber L B 4t.. 13% 13% 13%
pnna 4« 2% 2% 2%
eona 4%a 2% 2% 2%
pu«a 5a 2% 2% 2%
fnrh 4a 50% ^®%
each H «% «% ®%
enrh Premium 5« "4 74 7\ .

ItUk Vlet«iT 4« 2^7 2S7 287
tional War Loaa 5«..^3*1 3H1 »«1
a r Loaa 5a 32* 32« 82«
iltaa 5t .34% 34% «4%
t'laa Notea, 1»25 44% 44% 44%
lfiaa Res .% 72 72 72
ItlOB Premium 5a.... 75% 75% 75%;

SUGAR M.\RKET. ; J
/
KlW YORK. A"* 23.The sufir mar-
t cloaed 1 to 7 point- lower.

nirb I»" rima
pt. S !*) 2 «T 2.87«»2.<«

». 2 70 2 87 2.6*482.68
a. 2.«0 2-60 2 6042.61

'

I'alhled Starka, Baida aad *C- |!
naritleo Baaikt. Wold aad Qaalrd

" Call, arrito. or pkoM Kala SS*.

R1EMER ft CO w^^U.": o.
J*.; X k-

W.B. RIBBSl
a AKD

'COMPANY
.t-f

New York Stock Exchange
Boston Stock Exchange
Philadelphia Stock Exchange
Washington Stock Exchange
New York Cotton Exchange
Chicago Board of Trade ,

New York Curb Market Association
Hibbs Building

* Washington. D. £.
- LlJ

TRANS
LOCAL ]

iazh.

7**- W'*" UWIM
t lot.

h*m at N
* - fc. «.00( at M.

j*"* « *. 91.000 at M, (1.0(0 at M.
" « * **" at M. (1.000 at Ml
>1.0(0 at M. (i.m at M.
£»*?»' Twftlaa. IS at m%.WaaMartaa Kr pf«. 1 at «H
Arrta caix.

Mm
*»W* VtUtiaa.

Awr Tal aad Tel (a Mat e,

A.», T»I m 5! 25 2
***' *JJ »* «1 tr it....' 83% wu
A»«r Tel aad Tal e.rl (a.... KV 100

AiftnMUi and Pot guar 0#..., 47

Cow Qti and Mcc S«
-M Btoe <*» i.;..;;; ;;

SSZfSSL! 5* «

£r r» °_-J- - »

«*£Z? «L i5 £ 2* *

Potomac iJT -
®

SEE£ t-.::::::: 25 ::
gSMWaS::: 55 "*

wSfcJSTSf ft *:~r. a nuJaW^VJ^:::::::::^ '55*a* *7 aa4 Klar G-M Oa.... Ml, ..

WUnellaaaaaa
O C Papar tttg (a
Rl(*t Realty Sa HnWi
Rl«*e Really (a (ate,,) n
**r »!« aid Safe Def, m
*>ab Market 5a. 1017 ^
* aa» Market Sa. 1M?
wMc^d.,«^ fc...::::::: ;: ;;

STOCKS
PakUa UUlitWt,

Aajer Tal awl Tal jojuCapital Trartloa ii
lAloMMa Gas aad Bier .|
SrTr* "«>' «" raei :;
Wa*i«toa Cat «|u
N and w kmaaihaat. m,,

** I
3"K »T a=d Klee » 31

aah Rj aad Eler pfd *53U 59
Weak, lialto aad Aa ram

*

®"k. ®«lto aad Am pfd
'

Va I, M
Waak V. Rr pfd...... ;

Vatienal Bank*.
IwrifM 1M
ranttal

^

..n:;;;;;; m :; I
romerclal «-,»

TMctrfct 17.
"

Farm and Herb ,

' |TO 1 fell15! ,l#

Liacola1^Nmtional Metropolitan
*

2JS
Hire* 44-, iii
WmhiiiftoD ]aq

Truat Companies.
Amer See aad Tra*t 510 -22
P et mental Tmat i*,
Naiiom.1 Kar and Truat ^
ratal, Tr»t im

"* J
VVa»ta Loan and Tmat 230 T*5

Saringt Baakt.
Commerce and Raring* JK
Ra*t Wakh 8a* Bank........ l^Vt
Merrhanta bank j 140 II i
^e Kit and f«n (i.nk 2»«". 230
K»*"aih Sirra-t Bar lisak Utf
I nto., .NaTin*
I * Sartnfi Bank
W athington Mechanlra 55 j§

rira Insurance.
Awariiaa flra laa -an
Artlagto* r*r» la,

*

,
rjrrorM rire laa ]U 31
Firemen1* Fire la* ir»«i
Nat fnl«« rira las 71^

Tltla laanranca.
rolamhia Tltl# la* 4ii 3
Beat La;ate Title las 88

Miscellaneous.
"ol Graphopboae com Ji_ 4
r*4 < rapho|*li««ne pfj
9 C Paper Mfg Co 73

**

l> C Pan»r pfd
I'fWit Caaanea 19U ]]
H*rcb Traa* and Storage 115
Uergenthaitr Ii*otype 118 119
>ld Dutch Market com 34.
»ld Dutch Market pfd 7*
LaiatoB Monotype *7275
Security Storage 50o
«er 8tge and Hafe Dep j iH
Washington Market 23 28

Ex-dir. |

Quick Actii
Quii

Trading in New Y
Direct Wire t<

Reasonable
Liberal Loans made on

Listed and Unlisted
Watch this
Up-to-th<
Informal

Curb Stock Mi
Visit our Bo

ree accurate information

C. H. BREA
Brok

425-6-7-8-9 B
Phona Ma

Direct Wire to New 1

A CENTURY
ONE hundred and t

most the lifetime
time the growth o

manifested itself as one c
in the history of civilizi

Throughout one hum
Bank has been identified
ness in all its phases, j
edge of national and inti
been amassed, and an e
been built up, enabling
cilities of the highest ord
We shall welcome ai

service, and invite corres

The Mechanic
National

af tKaOty «fl

Capital.Surplus.Profits.

ACTIONS
HIGHLY ERRATIC J
STOCK EXCHANGE!
CONFUSES TRADERS j
Professional Tactics Createan Irregular ' *** j

Market

HIGHER AT OPENING
'

f.%
Issues Enjoy EacMrapaf
f
Start, Bat Lmc Gnmmi la"*' j

Decline* That Folio*.

NEW YORK. An*. W.The >*>. k
market today was by no m«ans a
one-sided affair. inSuraml **tjlL.
waa by om or Mro *»rai(kl 4*
velopments and by all tha vanetlae
of profoaaloaal tactlca aaactioaod
by cuatoo. starting fractionally
higher. Induetrlal and railroad leanaa altka taaad oa tha way te
wipe rat aorna of tha Imry inaaaa
euetatned yoatarday. but withta a
few mlBataa aftar tba opening all
but a favored few went Into a declinewhich lasted for an bw
Thereafter pricea advanced to tba
opening level from* which Individuallaatiea were led higher or lawer
according to the alma of the apecu. 1
laUve faction chiefly Intareatad In
them. Profaaaloaala operating on

'

the abort aid* aeatned to be Hading
little oppoattloa, Under theae cottdltlonathe market waa highly Irregularand confusing Call monev
again loaned at »H per cant.

Exchange.
The exchangee recovered illfMir

from the weakneaa of the previa**
day. The market opened aomewhat
higher and the prices bald eteedlly. _

though trading waa la email
volume In every fleld. Sterling
opened at % of a cent above yeatcrday'ecloalng price and advanced
to IJ «I. reglaterlng a net gain of
half a cent, rrance were up m
polnu at 7.TO rente, and lire. which
on the prevloua day had ahown
pronounced weakneee, rallied 4
polnu to 4.14 '4 centa Mark*
opened I«i polnta up and daring
the day eold up to i.U centa.
Guilder* and the Scandinavian currenciesalso exhibited strength
Polish marka and Auatrlan crontnr.
however, continued to loae ground,
their low levela of .*4 of a oaait
for the mark of .11% of a cent for
the crown Incraaalng the chaotic
condition of the central European
exchangee. Rupees continued to
exhibit strength. reaching a now
high for tha year. >

CimaaalMlea. I J. J
Wheat pricea regiatered erratic

fluctuations as on tba provlooe day.
The flrmneee at the opening waa
attributed to the favorable action
of the Honae yeaterday la paaelng
the $i.«ft#.o#».m biu to aid tha a*,
portaUon of farm producta. naCh
bulge, however, brought out additionaloffering* which were followerby reaction ranging from 1
to 2 centa. December fatnree
opened even with the prevtoue
closing at 11.IS. and after aelllag aa
high aa Sl.ltH and aa low aa
ll.l«H. cloeed at S11SV- Cotton
continued Its upward movement on
the strength of steady buying from
Liverpool and further repotta of
hot winds and other unfavorable
conditions in the Southwest Cortractafor December opened at K M
cents, which was an advance of T
point* over the prevloua closing
and also the low price for the day.
old as high as 14.27 cents, and
closed at 14.lt.
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f American business has
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fficient organization has
us to offer banking faerto American business.
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